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TRANSPARENCY COOPERATION  
 

 

Under these civil law Articles of Association (hereinafter: Articles), the undersigned Parties 

(hereinafter: Parties) undertake to cooperate to achieve their common objectives and to conclude 

these Articles pursuant to Sections 6:498-6:513 of Heading XXVI of the Civil Code under the 

following terms: 

 

PREAMBLE 

 

The Members agree that cooperation between the pharmaceutical industry and healthcare 

professionals has a profound and positive impact on the quality of patient treatment and the value 

of future research. The Members and professional and industry associations, including the 

Companies, have adopted Transparency Codes and guidelines to ensure that these interactions 

meet the high standards of integrity expected by patients, governments and other stakeholders. 

The Members have therefore decided that their existing Code on the Promotion of Prescription-

Only Medicines to, and Interactions with, Healthcare Professionals should be supplemented by a 

Transparency Code defining requirements for detailed disclosure regarding the nature and scale of 

the interactions between the industry and healthcare professionals and organizations, which 

adheres to the Disclosure Code of the European Federation of Pharmaceutical Industry 

Associations (EFPIA). Following the endorsement of the Transparency Code on December 12, 

2013 and in response to industry feedback, the amendment of the Transparency Code will enable 

non-members to adopt the Transparency Code as well. 

 

 

1. Objective of establishing Transparency Cooperation 

 

1.1  The Companies having adopted the Transparency Code and those that wish to do so in the 

future are signing this Transparency Cooperation for the purpose of complying with the 

rules and ethical conduct defined in the Transparency Code. The Transparency Cooperation 

is also aimed at aligning the Transparency Code with the EFPIA Disclosure Code and 

Hungarian legal requirements. Members acknowledge that the Transparency Code may only 

be amended in accordance with the EFPIA Disclosure Code and Hungarian laws, and no 

provisions contrary to these may be adopted. Members furthermore acknowledge and 

undertake to implement amendments to the EFPIA Disclosure Code accordingly, under the 

terms and within the deadlines stipulated by the EFPIA. Members shall also amend the 

Transparency Code to align its provisions with any changes in legislation. 

 

 

2. Legal status of the Transparency Cooperation 

 

2.1 The Members agree that the activities of the Transparency Cooperation, in line with its 

objective, are non-profit, non-business activities, and these Articles do not establish a legal 

subject independent of the Members, and that the Transparency Cooperation does not 

qualify as a business organization on the basis of these Articles.  
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3. Financial contribution 

 

3.1  The Parties hereby state their intention to diverge from the provisions of Section 6:499 of 

the Civil Code and do not wish to make a financial contribution to the Transparency 

Cooperation under these Articles.  

 

4. Supporting the Transparency Cooperation 

 

4.1  The Parties agree that in the context of this Transparency Cooperation, the dedicated 

representative of the AIPM Office shall perform administrative duties without claiming any 

separate remuneration.  

 
5. Transparency Committee 

 
5.1  The Transparency Committee is empowered to represent the Transparency Cooperation. 

 

5.2  The Transparency Meeting shall elect the five (5) members of the Transparency Committee 

at its own discretion from among the candidates delegated by the executives (GM) of the 

Companies. Members of the Transparency Committee cannot simultaneously serve on the 

Communication Ethics Committee. The five members of the Transparency Committee are 

elected by secret ballot among the delegated candidates. Membership on the Transparency 

Committee commences on July 1 of each year for a duration of two years, after which 

members may be reelected.  

 

5.3  Members of the Transparency Committee shall take part in the work of the Transparency 

Committee and attend its meetings. Members of the Transparency Committee will not 

receive any compensation for their work. 

 

5.4  Members of the Transparency Committee shall carry out their activities in line with 

Hungarian laws and ethical requirements, particularly the requirements set out in the 

Transparency Code.  

 

5.5  Members of the Transparency Committee shall appoint a Chair at the founding meeting. 

The Chair is elected for a one-year mandate and may be re-elected twice. The dismissal of 

the Transparency Committee’s Chair may be motioned by simple majority of all the 

members of the Transparency Meeting. The Transparency Committee’s Chair may be 

dismissed with a two thirds majority of all the members of the Transparency Meeting. 

 

5.6.  The mandate of a Transparency Committee member shall cease 

 upon termination, on any grounds whatsoever, of the employment status of a 

Transparency Committee member with the Company delegating him/her; 

 upon expiry of the mandate of a Transparency Committee member; 

 upon resignation of the Transparency Committee member from his/her mandate; 

 if the Transparency Committee member is relieved of his/her mandate due to a violation of 

legal and/or ethical requirements; 

 upon the death of a Transparency Committee member. 
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 If the Transparency Committee member’s mandate ceases for any of the abovespecified 

reasons, a new Transparency Committee member shall be appointed within 30 days. 

 
5.7 The Chair of the Transparency Committee has powers to convene the Transparency Meeting. 

 

6. The relationship of Members 

 

6.1  Each Member is entitled to gain insight on current matters, in particular to access any 

relevant documentation and books. All documents are stored at the AIPM Office.  

 

7. Transparency Meeting 

 

7.1 The Parties acknowledge that all decisions shall be passed at Transparency Meetings.  

 

7.2  The Chair of the Transparency Committee shall convene the Transparency Meeting by May 

31 of each year. The Chair of the Transparency Committee shall convene the Transparency 

Meeting in the following cases: 

 

 the EFPIA Disclosure Code and/or changes in Hungarian legislation call for the 

amendment of the Transparency Code; 

 at the request of one-fifth of Members made in writing, providing a reasoning;  

 in the event of elections in the wake of expiring mandates.  

 

7.3. In the event of a request to this effect, the Chair of the Transparency Committee shall 

convene the Transparency Meeting within 30 days of receiving the request, setting the 

items of the agenda as defined by the proposing Members. Members shall be invited to the 

Transparency Meeting with a written invitation (“Invitation”) sent out (by e-mail or post) at 

least eight days prior to the planned date. The Invitation shall state the name, venue, date 

and agenda of the Transparency Meeting.  

 

7.4 Matters not included on the announced agenda may only be discussed by Members if the 

majority of Members in attendance agree to adding such items to the agenda. The 

Transparency Meeting may only pass resolutions on matters not included on the agenda if 

all members are present at the Transparency Meeting and consent to passing the resolution.  

 

75 The Transparency Meeting shall be deemed quorate if at least two thirds of the Members are 

present. If the Transparency Meeting lacks a quorum, it may be reconvened 30 minutes after 

the initial starting time of the Transparency Meeting, but no later than within 15 days. The 

date of the reconvened Transparency Meeting shall be stated on the invitation for the 

original Transparency Meeting.  

 

7.6 The reconvened Transparency Meeting — which shall discuss the original agenda — shall 

constitute a quorum regardless of the number of Members present. The Transparency 

Meeting is not open to the public; only Members, members of the Transparency Committee 

and the parties granted a right of consultation by virtue of a Transparency Meeting 

resolution may take part at the Transparency Meeting. 
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7.7 The Transparency Meeting shall be chaired by the Chair of the Transparency Committee or 

a person appointed by the Transparency Meeting (“Presiding Chair”), who has the right and 

obligation to examine the validity of the written letters of proxy of the persons representing 

the Members prior to opening the Transparency Meeting. 

 

7.8 Minutes shall be drawn up of the Transparency Meeting. The minutes shall be signed by the 

Presiding Chair and one person present at the Transparency Meeting and appointed as the 

certifying party. After opening the Transparency Meeting, the certifying person and vote 

counter shall be appointed from among those in attendance. The Presiding Chair shall 

announce resolutions passed at the Transparency Meeting. Resolutions shall be announced 

orally at the Transparency Meeting to the Members in attendance, while resolutions and the 

outcome of decision-making shall be communicated by e-mail to Members not in 

attendance. 

 

7.9 Members may participate, vote at and make contributions at Transparency Meetings. Each 

Member has one (1) vote. The Transparency Committee shall define the rules for submitting 

votes, vote validity and vote counting and announce such rules before voting at the 

Transparency Meeting. The Transparency Meeting may diverge from the procedural rules 

defined by the Transparency Committee based on a resolution passed by simple majority. 

 

7.10 Unless stipulated otherwise in these Articles, the Transparency Meeting shall pass its 

resolutions through open ballot by simple majority. The Transparency Meeting shall pass 

resolutions on the following matters with a two thirds majority:  

 

 amendment of the Transparency Code; 

 assessment of the admission applications of new members; 

 appointment or dismissal of members of the Transparency Committee. 

 

7.11 Members may hold an electronic vote on the items of the Transparency Meeting’s agenda. 

Drafts for resolutions proposed outside Transparency Meetings shall be submitted to 

Members, providing an eight day deadline for submitting written votes by e-mail. 

Resolutions shall be deemed as passed on the day following submission of the last vote. The 

Chair of the Transparency Committee shall notify Members on the outcome of the vote in 

writing within eight days after submission of the last vote. A Transparency Meeting shall be 

convened to discuss the draft resolution at the request of any Member. 

 

 

8. Term of these Articles 

 

8.1  The Members are concluding the Transparency Cooperation for the term specified in 

Section 1.  

 

8.2  The Members may terminate these Articles with immediate effect in the event of a well-

founded cause, in particular if a Member severely violates the Transparency Cooperation or 

engages in conduct that may significantly jeopardize continued cooperation with the 

Member or the objectives of the Transparency Cooperation. 
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8.3  In the event of the dissolution of a legal entity Member, the remaining Members may decide 

to uphold the Transparency Cooperation, enabling the successor to the Member to adopt 

these Articles. 

 

8.4 The Transparency Cooperation shall cease: 

- if it has fulfilled its objective or fulfilling its objective is no longer feasible; 

- in the event of termination with immediate effect; 

- upon the termination of the Transparency Cooperation by mutual agreement; 

- if the EFPIA Disclosure Code loses effect. 

 

9. Miscellaneous Provisions 

 

9.1 Members undertake to cooperate in good faith in order to achieve the objectives of the 

Transparency Cooperation and to do everything reasonably expected of them to foster these 

objectives, including the issuance of any necessary legal acts at the required time and 

demonstrating the necessary conduct. 

 

9.2 Matters not regulated herein shall be governed by the provisions of Act V of 2013 on the 

Civil Code.  

 

IN WITNESS WHEREOF, the Members have duly executed these Articles establishing the 

Transparency Cooperation at the place and on the date below written.  

 

 

Budapest, ................... 2015 

 


